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The U.S. government began standardizing and regulating financial reporting in 1929 when the stock market
crash made it painfully clear that businesses often made absurd claims and that investors were either gullible,
unable to verify information, or both. Now, financial reports are used by a company's management to
measure profitability (or lack of it), optimize operations and guide the company, by banks and other lenders
to gauge the company's financial health, and by institutional or individual investors interested in purchasing
stock. Unless you're financially savvy, annual reports with all those figures, frustrating footnotes, and fine
print are boring and intimidating. However, once you have a fundamental knowledge of finance and its basic
terminology, you can find the juicy parts." Reading Financial Reports For Dummies" by Lita Epstein, a
teacher of online financial courses and author of "Trading for Dummies", gets you up to speed so you can: go
past the prose that can maximize the positive and minimize the negative and get information in dollars and
cents; get an overview from the big three-the balance sheet, income statement, and statement of cash flows;
understand the lingo and read between the lines; and calculate basics like PE, Dividend Payout Ratio, ROS,
ROA, ROE, Operating Margin, and Net Margin. It pays for investors to be somewhat skeptical instead of
gullible. Pressured to please Wall Street, companies are sometimes tempted to use 'creative'
accounting.You'll discover how to: detect red flags (that, unfortunately, aren't emphasized in red) such as
lawsuits, changes in accounting methods, and obligations to retirees and future retirees; understand the
different reporting requirements for public companies and private companies with various types of business
structures; analyze a company's cash flow, a prime indicator of its financial health; and scrutinize deals such
as mergers, acquisitions, liquidations and other major changes in key assets. Organized so you can start
where you're comfortable and proceed at your own pace, "Reading Financial Reports for Dummies" helps
managers prepare annual reports and use financial reporting to budget more efficiently and helps investors
base their decisions on knowledge instead of hype. Whether you're in business or in the stock market,
knowledge is always an asset.
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From reader reviews:

Sheila Walker:

Spent a free a chance to be fun activity to perform! A lot of people spent their leisure time with their family,
or their own friends. Usually they doing activity like watching television, planning to beach, or picnic inside
park. They actually doing same thing every week. Do you feel it? Would you like to something different to
fill your own free time/ holiday? May be reading a book can be option to fill your cost-free time/ holiday.
The first thing you will ask may be what kinds of book that you should read. If you want to test look for
book, may be the guide untitled Reading Financial Reports For Dummies (For Dummies (Lifestyles
Paperback)) can be great book to read. May be it could be best activity to you.

Patricia Vasquez:

You may spend your free time to read this book this guide. This Reading Financial Reports For Dummies
(For Dummies (Lifestyles Paperback)) is simple to create you can read it in the area, in the beach, train as
well as soon. If you did not have much space to bring the printed book, you can buy the particular e-book. It
is make you simpler to read it. You can save the particular book in your smart phone. Thus there are a lot of
benefits that you will get when you buy this book.

Tina West:

Beside this Reading Financial Reports For Dummies (For Dummies (Lifestyles Paperback)) in your phone, it
can give you a way to get nearer to the new knowledge or details. The information and the knowledge you
are going to got here is fresh from the oven so don't always be worry if you feel like an outdated people live
in narrow commune. It is good thing to have Reading Financial Reports For Dummies (For Dummies
(Lifestyles Paperback)) because this book offers for you readable information. Do you often have book but
you seldom get what it's all about. Oh come on, that wil happen if you have this inside your hand. The
Enjoyable set up here cannot be questionable, similar to treasuring beautiful island. Techniques you still
want to miss it? Find this book in addition to read it from at this point!

David Moore:

As a pupil exactly feel bored to reading. If their teacher asked them to go to the library as well as to make
summary for some reserve, they are complained. Just tiny students that has reading's soul or real their hobby.
They just do what the teacher want, like asked to go to the library. They go to there but nothing reading
critically. Any students feel that studying is not important, boring in addition to can't see colorful pics on
there. Yeah, it is to get complicated. Book is very important for yourself. As we know that on this age, many
ways to get whatever you want. Likewise word says, ways to reach Chinese's country. Therefore this
Reading Financial Reports For Dummies (For Dummies (Lifestyles Paperback)) can make you feel more
interested to read.
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